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2. Liabilities
Tr ade Payables - Haircut 0%
5 1 Payabl e to exchanges and cl eari ng house 284,880,773 284,880,773
i . Payabl e agai nst | everaged mar ket products 0 0
ii. Payable to custoners 47,584,844 47,584,844
Current Liabilities - Haircut 0%
Statutory and regul atory dues 1,456,568 1,456,568
i. Accruals and other payabl es 6,315,770 6,315,770
ii. Short-term borrow ngs 129,665,471 129,665,471
5 5 v. Current portion of subordinated |oans 5,653,651 5,653,651
V. Current portion of long termliabilities 0 0
vi. Deferred Liabilities 0 0
Vii. Provision for bad debts 0 0
viii. Provision for taxation 0 0
x. Other liabilities as per accounting principles and included in the financial statenents 952,949 952,949
Non- Current Liabilities
Long- Term fi nanci ng
a. Long-Term financi ng obtained fromfinancial institution: Long term portion of financing obtained froma financial 0 0
nstitution including ambunt due against finance | ease. (Haircut 100%
b. G her long-termfinancing - (Haircut 0%
i. Staff retirement benefits - (Haircut 0%
2.3 ii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in respect of advance
agai nst shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
. Board of Directors of the conpany has appr ovgd the increase in capital 0 0
c. Rel evant Regul atory approval s have been obtai ned
d. There is no unreasonable delay in issue of shares agai nst advance and all regulatory requirenents relating to the
ncrease in paid up capital have been conpl et ed.
e. Auditor is satisfied that such advance is against the increase of capital.
v. Oher liabilities as per accounting principles and included in the financial statements. (Haircut 0% 0 0




2.

Subor di nat ed Loans

100% of Subordinated | oans which fulfill the conditions specified by SECP are allowed to be deducted
The Schedule |1l provides that 100% haircut will be all owed agai nst subordinated Loans which fulfill the conditions
speci fied by SECP. In this regard, follow ng conditions are specified:
a. Loan agreenent must be executed on stanp paper and must clearly reflect the amount to be repaid after 12 nonths of
4 eporting period
b. No haircut will be allowed against short termportion which is repayable w thin next 12 nonths
c. In case of early repaynent of |oan, adjustnent shall be made to the Liquid Capital and revised Liquid Capital statenent
hust be submitted to exchange

i. Subordinated | oans which do not fulfill the conditions specified by SECP

2.

Total Liabilities

476,510,026

476,510,026

Ranking Liabilities Relating to

Concentration in Margin Financing

3.1 The amount calculated client-to- client basis by which any amount receivable fromany of the financees exceed 10% of

t he aggregate of ampbunts receivable fromtotal financees

Concentration in securities |lending and borrow ng

The anmount by which the aggregate of:

3.2 i) Amount deposited by the borrower w th NCCPL

ii) Cash nmargins paid and
iii) The market value of securities pledged as margi ns exceed the 110% of the market value of shares borrowed

t underwriting Commitnents

a) in the case of right issues : if the narket value of securities is |less than or equal to the subscription price
t he aggregate of:
i) the 50% of Haircut rmultiplied by the underwiting commtnents and

3.3 ii) the value by which the underwiting conmtnments exceeds the market price of the securities.

| n the case of rights issue where the nmarket price of securities is greater than the subscription price, 5% of the Haircut
hul ti plied by the net underwiting

b) in any other case : 12.5%of the net underwiting commtnents

Negati ve equity of subsidiary

3.4 The anmount by which the total assets of the subsidiary ( excluding any amobunt due fromthe subsidiary) exceed the tota

iabilities of the subsidiary

For ei gn exchange agreenents and foreign currency positions

3.5 5% of the net position in foreign currency.Net position in foreign currency neans the difference of total assets

denomi nated in foreign currency less total liabilities denonminated in foreign currency

3.6 Anrount Payabl e under REPO (Carrying val ue)

Repo adj ust ment

I n the case of financier/purchaser the total anount receivable under Repo |ess the 110% of the market val ue of
under | yi ng securities.

| n the case of financee/seller the market val ue of underlying securities after applying haircut |ess the total anount
recei ved ,l ess value of any securities deposited as collateral by the purchaser after applying haircut |ess any cash
deposi ted by the purchaser




Concentrated proprietary positions

3.8 | f the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the value of such
security .If the market of a security exceeds 51% of the proprietary position, then 10% of the val ue of such security 0
Openi ng Positions in futures and options
In case of custoner positions, the total margin requirenents in respect of open positions |ess the anpbunt of cash
deposited by the custoner and the value of securities held as collateral/ pledged with securities exchange after 0
3.9 appl yi ng VaR haircuts
i. In case of proprietary positions , the total nmargin requirenents in respect of open positions to the extent not already 0
et
Short sell positions
I ncase of custoner positions, the market val ue of shares sold short in ready nmarket on behal f of custoners after
ncreasing the sane with the VaR based haircuts | ess the cash deposited by the custonmer as collateral and the val ue of
securities held as collateral after applying VAR based Haircuts
0
3.10 i. Incase of proprietary positions, the market value of shares sold short in ready market and not yet settled increased by
t he amount of VAR based haircut |ess the value of securities pledged as collateral after applying haircuts
i. Incase of proprietary positions, the market value of shares sold short in ready market and not yet settled increased by 0
t he amount of VAR based haircut |ess the value of securities pledged as collateral after applying haircuts
3. 11 Total Ranking Liabilities 0
Cal cul ati ons Summary of Liquid Capita
(i) Adjusted value of Assets (serial nunber 1.20) 513,228,746
(ii) Less: Adjusted value of liabilities (serial number 2.5) 476,510,026
(iii) Less: Total ranking liabilities (series nunber 3.11) 0
Total Liquid Capita
Li quid Capital Allocation
Total Liquid Capital 36,718,720
Paki stan Mercantile Exchange Linited 0
Bats Allocation 0
Liquid Capital Allocated to NCCPL/ PSX 36,718,720
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